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Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra — Kurla Complex,

Bandra (E),

Mumbai — 400051

Kind Attn: Head — Listing Department / Department of Corporate Communications

Sub: Outcome of the Board Meeting held on Tuesday, 26" October 2021
Dear Sir/Madam,

Pursuant to Regulation 51(2) [read with Part B of the Schedule III] of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you
that the Board of Directors of the Company, at their meeting held today, i.e. Tuesday, 26™
October, 2021, have approved inter alia:

e Unaudited Financial Results of the Company for the quarter and half-year ended 30"
September, 2021. A copy of the unaudited financial results for the quarter and half-year
ended 30" September, 2021 together with the limited review report by the Statutory
Auditors, in the prescribed format is enclosed herewith.

e For exercising the call option on the outstanding unsecured subordinated, fully paid up,
redeemable, non-convertible debentures (NCDs) of Rs. 50 cr., issued on 27" March 2017,
(ISIN: INE499S08021), subject to regulatory approvals.

¢ |ssue and allot unsecured subordinated, fully paid up, listed, redeemable, non-convertible
debentures (NCDs), upto a sum of Rs. 100 cr., to the eligible investors in one or more
tranches, subject to necessary approvals, as required.

The meeting of the Board of Directors of the Company commenced at 3 p.m. and concluded at
5.05 p.m.

The above information will be made available on the Company’s website www.royalsundaram.in.

We request you to take the above information on records.

Thanking you,

Yours faithfully,

for Royal Sundar General Insurance Co. Limited

S R Balachandher
Company Secretary and Chief Compliance Officer
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Annexure-|
[Pursuant to the Regulation 82 of SEBI (Listing Oblig and Discl R
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Statement of Unaudited Results for the Quarter and year to date ended September 30, 2021
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Annexure-ll
P to the Regulation §2 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with IRDAI Circular reference : IRDA/FSA/CIR/LFTD/0Z7/01/2017 dated 30.01.2017]
Segment Reporting for the Quarter and year to date ended September 30, 2021
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Status of Debenture holders Complaints for the quarter ended September 30, 2021
| Particulars
No_of investor complaints pending at the beginning of period

—
bu»-]?

HH

No. of Investor complaints remaining unresolved at the end of the period

* The above disclosure is not required to be audiled




Royal Sundaram General Insurance Co. Ltd.
Notes forming part of Annexure | and Annexure Ii

The above financial results have been approved by the Audit Committee and the Board of Directors of
the company at their meetings held on October 25, 2021 and October 26, 2021 respectively and have
been subjected to limited review by the Joint Statutory Auditors, M/s NC Rajagopal & Co., Chartered
Accountants, Chennai and M/s Brahmayya & Co., Chartered Accountants, Chennai, who have issued
an unmodified opinion on these financial results.

During the quarter and year to date ended September 30, 2021, the Company pursuant to the approval
received from Insurance Regulatory and Development Authority of India (“IRDAI") vide its letter dated
September 27, 2021 has exercised call option and redeemed the subordinated debenture in full on
September 29, 2021 (ISIN - INE499508013) amounting to Rs. 5,550 Lakhs including final interest due
of Rs. 550 Lakhs.

During the quarter and year to date ended September 30, 2021, the Company issued fresh Unsecured
Sub-ordinate redeemable non-convertible debentures of Rs. 7,600 lakhs on September 27, 2021 ata
coupon rate of 7.85% per annum for the tenor of 10 years with interest payment on an annual basis,
listed on National Stock Exchange (NSE). These debentures carry a call option exercisable after
completion of 5 years, subject to IRDAI approval.

The Company had an outstanding Non - Performing Investment by way of Non-Convertible
Debentures of Dewan Housing Finance Limited of Rs.10,000 lakhs at the beginning of the Financial
Year as against which, the company had carried a provision of Rs. 4,000 lakhs. During the half year
ended 30™ September 2021, upon implementation of the Resolution Plan under Insolvency Bankruptcy
Code, the company received a full & final settlement of Rs. 8,541 lakhs comprising of Rs 3,879 lakhs
by way of credit in bank account and the balance of Rs. 4,661 lakhs by way of Non-Convertible
Debentures of Piramal Capital and Housing Finance Limited. Consequently, the company has written
back the provision made in earlier years of Rs. 4,000 lakhs and written off Rs.1,459 lakhs as bad debts
in the Profit & loss Account.

The Appointed Actuary of the company was relieved from services of the company on July 19, 2021.
At present, the Company does not have an Appointed Actuary. In terms of the IRDAI guidelines, the
company has a period of 180 days for the appointment of the Appointed Actuary. Therefore, the
actuarial valuation as at September 30, 2021 has been estimated by the Company's inhouse Actuarial
department, and, the assumptions for such valuation are in accordance with the Insurance Act, 1938
and the Regulations issued by the IRDAI and the Actuarial Society of India.

The Company has used the principles of prudence in applying judgments, estimates and assumptions
to assess and provide for the impact of the COVID 19 pandemic on the financial statements based on
internal and external sources of information. However, due to the uncertainties associated with the
pandemic, the actual impact may not be in line with the estimates as of the date of approval of the
financial statements. During the quarter ended June 30, 2021 the Company has witnessed significantly
higher number of reported COVID 19 health claims in second wave in comparison with the first wave.
Accordingly, the Company had provided for these claims. Further, the impact assessment done by the
company indicates no adverse impact on its ability to continue as a going concern.

In accordance with requirements of IRDAI master circular on preparation of financial statements and
filing of returns, the Company will publish the financials on its website.

Wherever necessary, figures of the previous year/quarters and year to date ended have been re-
grouped/re-arranged to conform to current year/current quarter and year to date figures.

For and on behalf of the Board of Directors

Place:- Chennai M S Sreedhar
Date:- October 26, 2021 Managing Director
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Statement of standalone quarterly disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and Disclosure requirements ) Regulations 2015, as amended

Total Borrowings 12,600 10,000 10,000 12,600 10,000 10,000 |

| redeemable share & vaiue NA NA NA “NA NA NA
Debenture redemption reserve __500 0 0 _500 0 0

8 |Mot worth (Note 5) 145,37 1,40.700 134,227 145372 1.34.227 134,026
9 |Net profit After Tax 3,451 6065 7.110 8517 17267 15.828
n‘t&jﬁ 'SE share” -in Rs 0.77 135 58 212 385 353
Curent ratio (Note 6) NA NA NA NA NA NA
lmmmwmﬁgmq NA NA NA NA NA NA

3 |Bad debts to account recelvable ratio (Note 6) NA NA NA NA NA NA
4_|Current liability ratio (Nole 6) NA NA NA NA NA NA
Total debis to iotal assels { Note 7) 1.6% 13% 4% 16% 14% 1.3%

i tumover (Note 6) NA NA NA NA NA NA
7 lory {Note 6) NA NA NA NA NA NA
18 omw {Nole 6) NA NA NA NA NA NA
19 _[Net Nois 6 NA NA NA NA NA NA

Sector specific equivalent ratio (Note 8) =

20_|Operating profit ratio D.7% 10.7% 16.0% 5 6% 20.2% 78%)
21__|Net eaming ratio 2% 14.1% 14.8% 9.6% 19.7% 74%]
22_|Gross Direct Premium rate 15.4% 6.0% ~40. 10.9% 32.0% 23.0%|
23_|Expenses of Management lo Net writien_Ratio 36.2% 43.7% 35.3% 39.5% 387% 36.7%
24 276% 304% 266% 28.9% 27.0% 27.8%|
balance Rab -0.17 -0.13] -0.03 :J._1_§l 002 011

7.5% 36% 4.4% 5.8% 6.7% B.6%

0.25 D26 0.25 0.27 0.26 25

0.50 0.44 0.47 063 061 1

4 1245 544 554 544 45

5% 5.0% 16.8% B.5% 16.8% 16.6%

4% 4.3% 53% 6.5% 12.0% 12%

Notes :

1. The assets cover ratio computation is in accordance with the SEB! Circular SEBIHO/MIRSD/CRADTICIR/P/2020/230 dated November 12,2020. Assets cover ratio is computed as net assels excluding
intangible assets & prepaid expenses divided by total borrowings.

2 Debt-Equity Ratio Is calculated as total borrowings divided by Equity (Share capital and reserves),

3. DSCR Is calculated as profit before interes! and tax divided by expenses together with current obligations of long term debt.
4 ISCR Is calculated as profit before interest and tax divided by interes! expenses
5. Net worth represents shareholders’ fund including Fair Value change account - Sharehoiders

8. Not applicable to Insurance Company

7. Tolal Debts lo lotal assets is computed as borrowing divided by total assels .

8. Insurance sector specific equivalent ratios are disclosed in analytical ratios under Annexure -1, statement of unaudited resulls under Reguiation 52 of LODR. The Ratio have been calculated in line with
IRDAI requirements

* Not Annualised for the period



FormB-BS
Royal Sundaram General Insurance Co. Limited
Registration No. and Date of Registration with the IRDAI: 102/23.10.2000

BALANCE SHEET AS AT SEPTEMBER 30, 2021 (¥ '000)
o Patewsrs . Schedue  Sep0,2071  Sep30,20m]
Sources of funds
Share capital 5 44,90,000 44,890,000
Reserves and surplus 6 97,47,236 89,39, 408
Fair value change account
- Shareholder funds 2,899,971 (6,758)
- Policyholder funds 13,61,663 (33,555)
Borrowings 7 12,60,000 10,00,000
Total 1,71,58,870 1,43,89,097
Application of funds
Investments - Shareholders 8 1.26,06,047 1,05,11,215
Investments - Policyholders 8A 5,72,22,872 5,22,03,255
Loans 9 - -
Fixed assets 10 2,114,232 2,79.179
Deferred tax asset - Net 2,55,868 3,109,354
Current assets
- Cash and bank balances * 1 348,919 498,367
- Advances and other assets 12 92,21,240 87,00,174
Sub-Total (A) 95,70,159 91,908,541
Current liabilities 13 512,22, 649 4,76,39,259
Provisions 14 1,14,87 659 1,04,83,188
Sub-Total (B) 6,27,10,308 5,81,22 447
Net current assets (C)=(A-B) (5.31,40,149) (4,89,23,906)
Miscellaneous expenditure ) 15 3 -
(to the extent not written off or adjusted)
Debit balance in profit and loss account - -
Total 1,71,58,870 1,43,89,097
For and on behalf of Board of Directors
M S Sreedhar . 0wERs\ T\
emagngDecer =y
Place: Chennai N v &

Date: October 26, 2021
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IRDAI Registration No. 102, Dated:- 23.10.2000

Cash flow statement
For the half year ended September 30, 2021

Particulars 30, 2 Sep 30, 2020

Cash flows from operating activities

Receipts from policyholders, including advance receipts & GST 1,64,249 1,51,770
Other receipts 55 47
Payments to the re-insurers, net of commissions and claims -9,269 -5,437
Payments to co-insurers, net of claims recovery -1,809 -2,940
Payments of claims -79,490 -63,668
Payments of commission and brokerage -14,589 -13,714
Payments of other operating expenses -27,827 -20,187
Preliminary and pre-operative expenses = -

Deposits, advances and staff loans -250 40
Income taxes paid (Net) -2,113 4,615
GST paid -22,375 -19,852
Other payments 58 -47

Cash flows before extraordinary items - -
Cash flow from extraordinary operations -

Net cash flow from ogratlng activities 6,642 21,397
Cash flows from investing activities

Purchase of fixed assets -505 -921
Proceeds from sale of fixed assets 0 0
Purchases of investments -2,03,771 -2,14 671
Loans disbursed - E
Sales of investments 1,75,849 1,73,315
Repayments received - -
Rents/Interests/Dividends received 21,306 21,109
Investments in money market instruments and in liquid mutual funds (Net) -5,341 -551
Expenses related to investments -104 -91
Net cash flow from investina activities -12,566 -21,811

Cash flows from financing activities
Proceeds from issuance of share capital - -

Proceeds from borrowing 7,600 -

Repayments of borrowing -5,000 =

Interest/dividends paid -548 -547
Net cash flow from financing activities 2,052 -547
Effect of Foreign exchange rates on Cash and Cash Equivalents, net -3 -3
Net increase in cash and cash equivalents: -3,874 -964
Cash and Cash equivalents at the beginning of the year 7,363 5,948
Cash and cash equivalents at the end of the period 3,489 4,984

For and on behalf of Board of Directors

F =

Place: Chennai "M S Sreedhar
Date: October 26, 2021 Managing Director




Independent Auditor’s Limited Review Report on the Unaudited Quarterly and Year to date
Financial Results of the Royal Sundaram General Insurance Co. Limited, Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015
To
The Board of Directors,
Royal Sundaram General Insurance Co. Limited,
Chennai.

L:

We have reviewed the accompanying statement of unaudited financial results of Royal Sundaram
General Insurance Co. Limited (“the Company”), for the quarter and year to date ended
September 30, 2021 together with the relevant notes thereon (“the Statement™), being submitted
by the company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as
prescribed in the relevant provisions of the Insurance Act, 1938, the Insurance Regulatory and
Development Authority Act, 1999 and IRDA (Preparation of Financial Statements and Auditors’
Report of Insurance Companies) Regulations, 2002, Orders/Directions/Circulars issued by the
Insurance Regulatory and Development Authority of India to the extent applicable and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner ia which it is to be disclosed, or that it
contains any material misstatement.




5. Other Matters

a. The Unaudited financial results of the company include the results for the quarter ended
September 30, 2021 which is the balancing figure between the Limited Review figures for
the half year ended September 30, 2021 and the management certified figures for the
quarter ended June 30, 2021.

b. The Unaudited financial results of the company include the results for the quarter ended
September 30, 2020 which is the balancing figure between the Limited Review figures for
the half year ended September 30, 2020 and the management certified figures for the
quarter ended June 30, 2020.

2. The valuation of Incurred but Not Reported (IBNR) and Incurred but Not Enough Reported
(IBNER) liabilities for non-life policies is the responsibility of the Company’s Appointed
Actuary. The Appointed Actuary of the company resigned from the services of the Company
on July 19,2021. At present, the Company does not have an Appointed Actuary. In terms of
the IRDAI Regulations, the Company has a period of 180 days for the appointment of the
Appointed Actuary. Therefore, the actuarial valuation as at September 30, 2021 has been
estimated by the Company's inhouse Actuarial department and the assumptions for such
valuation are in accordance with the Insurance Act, 1938 and with the regulations issued by
the Insurance Regulatory and Development Authority of India (IRDAI) and the Actuarial
Society of India in concurrence with the IRDAI. We have relied upon the estimate and
certificate of the Company's inhouse Actuarial department in this regard during our review of
the valuation of liabilities for Incurred but Not Reported (IBNR) and Incurred but Not Enough
Reported (IBNER), as contained in the statement of unaudited financial results.

Our Report is not modified in respect of the above matters.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn. No.000511S

2 p Babu

Partner
Membership No. 203358

UDIN:21203358AAAARM6412
Date :26-10-2021

For N.C. Rajagopal & Co.,
Chartered Accountants
Registration No. 003398S

V Chandrasekaran
Partner

~ Membership No: 024844

UDIN:21024844AAAAGE6962
Date :26-10-2021
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